B W &

£110 5

B A B Ao 24
it fE 5

BV EEIRIZEAE B IES  oveeeeeeemememeeee e, SEmE & fE

ARG WEE « FIERFTEEELE  ooovoveevee e ee oo
b A

R ERISAE BT JU T wvevereereeemes e H &
i X

PRI a a7 A )L AICHTT BEEONIG

P IUSE 15 OIS —  cvvreeerreere et YOm L
TPk B g — 2 ZOFEINDRRZE < vvveeerrrrreemnnreeinee oW R
FE ST 50T 2 A EHEE L ORIED, (1) coveerreerrmmmeemreemneeneeiins 2o %
552 IR D = HFEIC VT BRARRTGER  wovvereeeeermremmreeereenns D

FTATFDYRY « MEFEEB KA T 4T v 7 EAMEEN

TS OARFEENE ] HHHERER —— o HOR
) —AEFHC BT BT T )VEADE RICET 5 &5 T

Product differentiation and firm profits in a Hotelling model with endogenous timing

.................................................................................... lj:|: EE] ;‘J@]

By K48 % 30
2021 5% 10R8

i}

11

27

45

65

85

97

111



